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FY19 Growth £ Growth %

Quarterly LFL growth*

Quarterly homewares performance vs market 

Source: Internal analysis based on GFK homewares data - Sales growth % for certain categories 
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Stores

dunelm.com

Stores

1-man home 
delivery

2-man home 
delivery

Supplier ships 
direct to 
customer
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FY19 FY18 RCF

Covenants:
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Rewarding  
Essentials

Decorative 
Enhancements

Room 
Refreshes

Big ticket 
Permanents
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• Investment case

• IFRS 16 ‘Leases’ proforma

• FY19 quarterly LFL growth

• LFL Historic Growth

• Cash returns to shareholders

• P&L summary

• Balance sheet summary
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FY19 Exclude rent
Include 

depreciation
Include 
interest

Post IFRS16
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FY07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18** FY19

Ordinary dividend cover 3.2x          3.0x          3.1x          3.4x          2.5x          2.5x          2.5x          2.2x          2.2x          2.0x          1.4x              1.4x              1.8x              

Dividend yield* 13.4% 3.2% 3.4% 8.4% 2.6% 3.0% 6.7% 4.8% 10.5% 6.2% 3.6% 4.4% 8.1%

Interim 0.8p 2.0p 2.0p 3.0p 3.5p 4.0p 4.5p 5.0p 5.5p 6.0p 6.5p 7.0p 7.5p

Final 3.0p 3.5p 4.0p 5.0p 8.0p 10.0p 11.5p 15.0p 16.0p 19.1p 19.5p 19.5p 20.5p

Special 25.0p 21.5p 32.5p 25.0p 70.0p 31.5p 32.0p
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Reported
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